Georgia Student Promissory Note Georgia Student Access Loan (SAL at TCSG)
Finance Authority IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT: To help the government fight

the funding of terrorism and money laundering activities, federal law requires all financial institutioms to obtain, verify and
record information that identifies each person who opens a loan account. What this means to yg name, address, date of
birth, and other information collected on this form will be used to verify your identity. You m be asked to provide your
driver’s license or other identifying documents.

GSFA

STUDENT BORROWER INFORMATION (Please type or print in ink. Read instructions carefully.)

1. Social Security Number: 2. Legal Name:
(Last): (First):
3. Permanent Mailing Address: Street:
City: State: Zip Code:
Street: v
4. Temporary Mailing Address :
City: State:

5. Date of Birth (mm/dd/yyyy): 6. Driver’s License: State: Number: k ail Address:

8. U.S. Citizenship Status (Check one and list ID number if applicable): 9. Te

D U.S. citizen or national D Neither
D Permanent Resident Alien Registration No.

anking Information for ACH Payments (Optional)

\ |I umber: Account Number:

10. School Name: 11. Loan A

Loan Period: 07/15/2022 to 06/12/2023 Degree TypaPursuing: [] Certificate [ Diploma or
Associate Degree

13. References: You must have two sepa € ith differe S. Addres

Name:

Address: Add
City/State/Zip: City/State/Zip:
Home Phone: Home Phone:
Email: Email:

w

P . For value

d, | promise to pay to the order of the Georgia Student Finance Authority (“the Authority”) the sum equal to
dan amagnt set forth in Ité

above, under the terms and conditions of this Application and Promissory Note (the “Note”), together with
erest and other charges/fees ich may become due as provided in this Note (the “Loan”). The principal, interest, and charges/fees are
due and payable_ageerding to rms and conditions of this Note. If | fail to make payments on this Note when due, the Authority may
demand tha ptire 10 mediately. | understand that this is a Loan and not a scholarship or grant. | will not sign this Note
before re and o tandi in its entirety, even if otherwise advised. | am entitled to an exact copy of this Note. My signature

2 Lifi ave read derstand, and agree to the terms and conditions of this Note which includes the Borrower Certification and
on section. | erstand that | may sign this Note via electronic signature method as approved by the Authority. If | sign the Note
via electronic signature, sent to conducting this transaction by electronic means, and | acknowledge and agree that the Note will be
legally binding upon me | signed the Note via handwritten signature.

THIS |
HEREIN.

T NOR SCHOLARSHIP. IT IS A LOAN WHICH | MUST REPAY IN ACCORDANCE WITH THE TERMS
14. 1 have read and agree with the Promissory Note and Borrower’s Rights and Responsibilities, attached hereto and incorporated herein
by reference. | have signed this Promissory Note under seal with an intent to be bound as of the date and year first written below.

I have signed this Promissory Note under seal with an intent to be bound as of the date and year first written below.

(SEAL)
Signature of Borrower Date




GEORGIA STUDENT ACCESS LOAN PROGRAM — TECHNICAL PROGRAM
PROMISSORY NOTE (continued), BORROWERS RIGHTS AND RESPONSIBILITIES

As used here in this Georgia Student Access Loan (“SAL”) Program Note, “I,” “Me” and “My” refer to the borrower and “the Authori
Student Finance Authority and/or holder, agents, successors or assignees.

rs to the Georgia

and personal expenses as determined by the Eligible Postsecondary Institution and as defined by Federal Title IV Program Regulatio

A. Definitions - The following terms have the meanings set forth below or as defined in the Autho udent Access Loan-Technical Pro

(the “Regulations”).

1. Capitalized Interest: Unpaid accrued interest that is added to the principal balz

3. Eligible Postsecondary Institution: As defined in O.C.G.A. § 20-3-5
4. Expected Family Contribution: The amount of money the U.S. Depar
a school year, as calculated by the U.S. Department of E
5. Expected Financial Aid: The amount of financial aid a
during an award year. Such aid includes federal, stat
veterans educational benefits, but excludes federal wor
6.Grace Period: The six-month period beginning the day im i of the In-School Period. My Grace Period does not include

y Cost of Attendance at an Eligible Postsecondary Institution
5, grants or loans, private scholarship and grants and military or

($50.00), will be cf A d will be disclosed in a disclosure statement and will be deducted from the first
disbursement of the is Ng e exceptin the event the Loan is cancelled in full by my Eligible Postsecondary Institution.

amount of ten dollars ($10.00). | understand that before the due date of each KIT Payment, the Authority will send to me, via
email, a sta of the amount of the KIT Payment next due, accrued interest and balance, but | agree that my obligation to make each such payment
is not dependent upon my receipt of the statement. The initial KIT Payment shall be due approximately 60 days after disbursement of the Loan.

Borrower’s Initials:

FY 2023/2022-2023 SAL, at TCSG Page 2 of 5 Borrower’s Initials:




GEORGIA STUDENT ACCESS LOAN PROGRAM — TECHNICAL PROGRAM
PROMISSORY NOTE (continued), BORROWERS RIGHTS AND RESPONSIBILITIES
E. Repayment Period

e Authority of my
payment Period.
ed time period. The
e dates. My repayment

1.1 am obligated to repay the full amount of the Loan and accrued interest, charges, and fees. It is my responsibility to notify,
postsecondary enrollment status. | will repay the principal and interest of my Loan together in periodic installments durin
Payments shall be at least fifty dollars (550.00) per month and will be more, if necessary, to repay the Loan within th
Authority will provide me with a repayment schedule and disclosure statement that identifies my payment amounts

a. Deferment of Principal and Interest Payments During the Repayment Period: | may apply for deferment o
principal and interest for such cause as unemployment, economic hardship, active duty military service, or if | a

which forbearance may be granted include, but are not limited to:

1) Economic Hardship — after maximum allotment of ti
2) Unemployment — after the maximum allotment o

Capitalized Interest. Interest accrues during forbearanc

F. Default

action, be subject t ( 2 i sional license, offset of lottery winnings, and offset of a state tax refund in accordance
with rules and regula

Borrower’s Initials:

terest

1. Accrual: i es at the fixed simple interest rates set forth above. Interest begins to accrue on the date of each disbursement
an is paid in full. Interest accrues on the unpaid principal sum to the extent it is disbursed, and on the unpaid
st is calculated on the basis of 365.25 days in a year. If | am granted forbearance and if | choose not to pay accruing

pal balance will increase each time the Authority capitalizes unpaid interest. As a result, | will pay more interest charges
hen | leave school and begin repaying the Loan, my monthly payment amount may be higher.

a discharge of a portion of this Loan, provided | meet the requirements set forth below.
a. Graduation from the program of study for which the Loan was received;
Minimum cumulative grade point average of 3.5 at the time of graduation; and
c.  Submission of proper documentation of graduation and grade point average to the Authority and the Authority’s confirmed receipt of
same.
2. If adischarge is granted by the Authority, | will be released from the requirement to repay any further amounts outstanding under the Note.
3. lacknowledge and agree that | am responsible for all federal and state taxes associated with any partial or total discharge of the Loan.

FY 2023/2022-2023 SAL, at TCSG Page 3 of 5 Borrower’s Initials:




GEORGIA STUDENT ACCESS LOAN PROGRAM — TECHNICAL PROGRAM
PROMISSORY NOTE (continued), BORROWERS RIGHTS AND RESPONSIBILITIES

.  Loan Discharge Limitation.

I acknowledge that this Loan is subject to the limitations on discharge ability in bankruptcy contained in the provisions of States Bankruptcy

Code, including, but not limited to, 11 U.S.C. §523.

J. Cancellation for Disability or Death
1. In the event that | become totally and permanently disabled:
a. | will furnish to the Authority a statement of a qualified physician under oath satisfactory to the Authority, in its
obligation under this Note may be deemed released, discharged and fully satisfied.
b. | will not receive a discharge due to total and permanent disability based on a condition that existed before | applied for
certifies under oath that the condition substantially deteriorated after the loan was made.

c. Inno event shall this Note be deemed discharge without documentation properly issued by

K. General Provisions.
of this Note may be
of law, the remaining

Failure by the Authority to enforce any term of this Note shall not be a waiver g
modified or waived except in writing. If any provision of the Loan or this Ng
provisions shall remain in force.

L. Gramm-Leach-Bliley Act Notice.

The Gramm-Leach-Bliley Act (Public Law 106-102) requires th
of nonpublic personal information.

The Authority protects the security and
physical access to the sites where nonpub
systems offer a high degree of resistance to ta i se systems limit data access to the Authority’s staff and contract staff on
a "need-to-know" basis, and control individual us i cords within the systems.

M. ACH Authorization.

| understand that | may
information in Item 12 o i ority to initiate all future Loan payments from my checking or savings account and, if
necessary, initiate adjust S ited/debited in error. This authorization will remain in effect until the Authority is notified by me in
writing to cancel it in such t C my bank a reasonable opportunity to act on it. | understand that providing my bank account
information is optional and i

missory Note is a loan that must be repaid in accordance with these terms and conditions. | acknowledge that the
not part of any scholarship nor grant program.

ceeds | am receivi

Borrower’s Initials

ntained in the Student Borrower Information Section of the application is true, complete and correct to the best of my knowledge
and belief and is made in good faith.

3. | understand that if | make any false written statement in applying for this Loan then my loan application shall be denied and may be referred to a
law enforcement agency or the Georgia Department of Law. Any false written statement made at any time after loan approval shall result in an
automatic 5% repayment interest rate and may result in the Authority initiating legal action against me in accordance with the Authority’s rights
and remedies available to it at law and equity.

FY 2023/2022-2023 SAL, at TCSG Page 4 of 5 Borrower’s Initials:




GEORGIA STUDENT ACCESS LOAN PROGRAM — TECHNICAL PROGRAM

PROMISSORY NOTE (continued), BORROWERS RIGHTS AND RESPONSIBILITIES
4. The proceeds of this Loan will be used only for educational expenses associated with my attendance at the Eligible Postsecondary Institution listed

on the application. | hereby authorize such Eligible Postsecondary Institution to pay to the Authority any refund which may be dug up to the amount
of this Loan.

5. | understand that | am required to notify the Authority in writing if any of the following events occur before the Lo
address; (b) | change my name (e.g., maiden to married); (c) | fail to enroll at least half-time for the loan peri
Postsecondary Institution that certified the application; (d) | withdraw from such Eligible Postsecondary Instituti
status; (e) | graduate; (f) | change my email address; or (h) | have any other change in status that would affect

aid: (a) | change my
tified, or at the Eligible

6. | authorize the Eligible Postsecondary Institution, the Authority, or its agents to contact me regarding my Loan
provided or which | provide in the future, even if that number is a cellular telephone number. | understand that
equipment or an artificial pre-recorded voice message may be used.

7. | authorize the Eligible Postsecondary Institution, the Authority, or its agents to contact my r
have provided or which | provide in the future. | understand that automated teleph
message may be used.

8. lunderstand that the Authority and its agents will contact me regarding the Loa arding the Loan via
Email, via the email address | have provided above (or which was provideg 3ppli ing such notices and

than a school or employer email address to best ensure my privacy. ¢ notices and disclosures at
any time by providing written notice via trackable mail to the Aut il notices and disclosures from

indicating that delivery of an email could not be sent d
Authority has my updated email address. | also acknow
in the event that it needs to contact me via U.S. mail.

email account and that | have sole responsibility for ensuring the
e promptly notify the Authority of changes to my mailing address,

9. | authorize the Authority to investigate my credit record i ning my Loan status to persons and organizations
permitted by law to receive such inforgaati
10. | authorize the release of informatio to members of my immediate family unless | submit written

directions otherwise; and (c) to other izati he extent Tequired or permitted by law (including but not limited to credit

ng systems or similar device and/or using a prerecorded or artificial voice or message and/or by text message utilizing
de which are associated with any wireless (mobile/cellular) phone or similar device or any type of telephone number

ote and Self Certification must be submitted to GSFA within 30 days of receipt of them. If GSFA fails to receive each

ment within suc period, this loan may be canceled and is void.

15. | may cancel this
GS -

hin three (3) days after | sign it. Additionally, | may cancel all or part of my loan prior to disbursement of funds by notifying

FY 2023/2022-2023 SAL, at TCSG Page 5 of 5 Borrower’s Initials:






